ALICORP TO EXPLORE A POTENTIAL M&A TRANSACTION IN BOLIVIA
Lima, Peru, January 15, 2018 - Alicorp S.A.A. (the “Company” or “Alicorp”) (Lima Stock Exchange:
ALICORC1 and ALICORI1) a leading Peruvian CPG and B2B company, announced that it is currently
assessing the potential acquisition of the leading integrated CPG platform in Bolivia. Discussions are still
preliminary and subject to further due diligence and negotiation of final transaction terms and agreements.

Potential Transaction Overview:
Aligned with Alicorp’s strategy to grow its core business in Latin America, the Company is currently
assessing the potential acquisition of the leading integrated consumer goods platform in Bolivia.
-

The potential transaction would consider the acquisition of:
o 100% of the businesses comprising Industrias del Aceite S.A. (“Fino”), a leading integrated
CPG and B2B company
o 100% of the businesses comprising ADM-SAO S.A. (“ADM Bolivia”), a leading oilseeds
crusher and CPG company

-

The Romero Group owns 100% of the share capital of Fino, while in the case of ADM Bolivia, the
Romero Group has agreed with ADM to acquire ADM Bolivia through a Stock Purchase Agreement
which is subject to the completion of certain precedent conditions

-

The preliminary understanding considers a combined Enterprise Value of US$390mm - $420mm,
subject to satisfactory completion of due diligence and negotiation of purchase agreement terms

-

During 2017, Fino and ADM Bolivia generated close to US$500mm in sales

Transaction Review and Approval Process:
For the evaluation of the acquisition of Fino and ADM-Bolivia, Alicorp’s management has hired first class
financial and legal advisors and has requested approval from the Board of Directors to further analyze the
merits and terms of the transaction.
-

Being a related party transaction, Alicorp’s Board of Directors has constituted an ad-hoc Committee
composed of independent directors (the “Independent Committee”)

-

The Independent Committee has also hired first class financial and legal advisors to support their
review of the opportunity

-

Upon completion of the negotiation of the transaction terms, the financial advisors retained by the
Company and the Independent Committee are expected to deliver fairness opinions

-

Upon advancing further in the due diligence and negotiation process, Alicorp´s management intends
to call, through the Board of Directors, an Extraordinary Shareholders Meeting to present the
proposed transaction to shareholders and request powers and decision´s delegation to the Board of
Directors (represented by the Independent Committee) to finalize the evaluation of the potential
transaction and approve the proposed negotiation terms and agreements
***

1

Special Event – Conference Call
Management will host a conference call for investors and analysts to discuss further details on this Potential
M&A Transaction.
Date: Tuesday, January 16, 2018
Time: 3:00 p.m. Eastern Time, 3:00 p.m. Lima Time
Details for the Conference Call will be shared in a subsequent communication.
Webcast presentation will be available at https://www.webcaster4.com/Webcast/Page/412/24196
***

About Alicorp
Alicorp is a leading CPG and B2B company headquartered in Peru, with operations in other Latin American
countries, such as Argentina, Brazil, Chile, Ecuador, and exports to 23 other countries. The Company
focuses on three core businesses: (1) Consumer Products (food, personal and home care products) in Peru,
Brazil, Argentina, Ecuador, Colombia and other countries, (2) Industrial Food Products (industrial flour,
industrial lard, pre-mix and food service products), and (3) Aquaculture (fish and shrimp balanced feed).

Forward-Looking Statements
Certain statements contained in this news release constitute "forward-looking statements" within the
meaning of the Private Securities Litigation Reform Act of 1995. These forward-looking statements represent
Alicorp's expectations or beliefs concerning future events, and it is possible that the results described in this
press release will not be achieved. These forward-looking statements are subject to risks, uncertainties and
other factors, many of which are outside of Alicorp's control that could cause actual results to differ materially
from the results discussed in the forward-looking statements.
Any forward-looking statement speaks only as of the date on which such statement is made, and, except as
required by law, Alicorp does not undertake any obligation to update or revise any forward-looking statement,
whether as a result of new information, future events or otherwise. New factors emerge from time to time and
it is not possible for management to predict all such factors.
***
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